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1. "Elevate 100" Scheme is a scheme to identify and nuture innovative
start ups.The scheme has been launched by which of the following
state ?

A Gujarat

B Andhra Pradesh

C Karnataka

D Tamil Nadu

E Kerala

Solution

Option C is the correct answer.

A brainchild of Karnataka State Government, the ELEVATE 100

programme is a combined initiative of the government of

Karnataka’s Startup Cell, the Karnataka Biotechnology and

Information Technology Services (KBITS).

As part of the programme, they not only provide funding support,

but also, provide mentorship, idea validation, and market access.

ELEVATE 100, an initiative of the Department of Information

Technology and Biotechnology, Government of Karnataka aims to



provide a comprehensive entrepreneurship platform for startups.

The top 100 technology based startups chosen through a rigorous

hunt across Karnataka State will tap into a whopping sum of Rs.400

Cr of Government funds. This is the largest pool of funds ever

offered by any State Government to Startups.



2. Under the housing scheme EPFO(Employees' Provident Fund
Organisation) allowed its subscriber to withdraw how much
percentage of its EPF acumulations to buy homes ?

A 40 percent

B 70 percent

C 50 percent

D 90 percent

E 30 percent

Solution

Option D is the correct answer.

The government it seems is pulling out all the stops in making

'Housing for All by 2022' a success.

The initiative gets a shot in the arm by allowing members of EPFO

i.e. the contributory employees, to dip into their retirement savings

to own a home of their own.

EPFO has allowed members i.e. the contributory employees of the

provident fund (PF) scheme to use 90 percent of EPF accumulations



to make down payments to buy houses and use their accounts for

paying EMIs of home loans.

Under the new rules, an essential requirement for a PF member to

withdraw one's PF money to buy a real estate property is that he or

she has to be a member of a registered housing society having at

least 10 members. An employee who has been allotted a PF number

is considered a PF member by the EPFO.



3. Who headed the committee setup to recommend ways to deal with
employment data discrepancies and its reliable solutions ?

A Arvind Mayaram

B R. Ranarajan

C Shekhar Basu

D Arvind Panagariya

E Ashok Lavasa

Solution

Option D is the correct answer.

The government has set up a task force headed by Niti Aayog Vice-

Chairman Arvind Panagariya to recommend ways to deal with

employment data discrepancies and come up with reliable solutions

to promote job creation.

“A task force has been created under the chairmanship of the Vice

Chairman, NITI Aayog Dr Arvind Panagariya with Labour

Secretary M Sathiyavathy, Secretary Statistics Dr T C A Anant, Prof



Pulak Ghosh of NITI Aayog and Manish Sabharwal (Member RBI

Board) as members,” Prime Ministers’ Office said in a statement.

According to the statement, the task force will recommend solutions

which can be implemented in a time bound manner.



4. Central statistics has changed the base year Index of Industrial
Production (IIP) from 2004-05 to ?

A 2010-11

B 2009-10

C 2011-12

D 2015-16

E 2012-13

Solution

Option C is the correct answer.

The base year was changed to 2011-12 from 2004-05 in the year

2017.

The factory production data (IIP) is used by various government

agencies such as the Ministry of Finance, the Reserve Bank of India

(RBI), private firms and analysts, among others for analytical

purposes. The data is also used to compile the Gross Value Added

(GVA) of the manufacturing sector in the Gross Domestic Product

(GDP) on a quarterly basis.



IIP base year change:

1. The base year was changed to 2011-12 from 2004-05 in the year

2017.

2. The earlier base years were 1937, 1946, 1951, 1956, 1960, 1970,

1980-81, 1993-94 and 2004-05.



5. UBI is a form of social security in which all citizens or residents of a
country receives a regular,unconditional sum of money from the
government. What is the full form of UBI ?

A Universal Basic Income

B Universal Best Income

C Universal Borrowing Income

D Unilateral Basic Income

E Unilateral Best Income

Solution

Option A is the correct answer.

Universal Basic Income (UBI) is a model for providing a sum of

money to all citizens of a country or other geographic area with a

given sum of money, regardless of their income, employment status.

The purpose of the UBI is to prevent or reduce poverty and increase

equality among citizens.

Universal basic income (UBI) is a government program in which

every adult citizen receives a set amount of money on a regular

basis.



The goals of a basic income system are to alleviate poverty and

replace other need-based social programs that potentially require

greater bureaucratic involvement.



6. What is the budget allocation for recapitalisation of banks in line with
Indradhanush roadmap ?

A Rs. 5,000 crore

B Rs. 10,000 crore

C Rs. 12,000 crore

D Rs. 20,000 crore

E Rs. 25,000 crore

Solution

Option B is the correct answer.

The Union Budget has allocated Rs 10,000 crore towards

recapitalisation of public sector banks in FY2017-18.

Finance Minister Arun Jaitley said additional allocation will be

made as and when required.

Under Indradhanush roadmap announced in 2015, the government

will infuse Rs 70,000 crore in state banks over four years while they

will have to raise a further Rs 1.1 lakh crore from the markets to



meet their capital requirement in line with global risk norms, known

as Basel—III.

In line with the blueprint, public sector banks has been given Rs

25,000 crore in each fiscal, 2015—16 and 2016—17.

Besides, Rs 10,000 crore each would be infused in 2017—18 and

2018—19.

The government has already announced fund infusion of Rs 22,915

crore, out of the Rs 25,000 crore earmarked for 13 PSBs for the

current fiscal. Of this, 75 per cent has already been released to them.

The first tranche was announced with the objective of enhancing

their lending operations and enabling them to raise more money

from the market.



7. Which of the following is the title of Indian Economic Survey released
by OECD 2017?

A Inclusive Growth,Employment and Education

B Strong reforms are boosting inclusive growth

C Empowering India Inclusive Growth,Women Empowerment

D Empowering India, Educating India

E Women and developing country

Solution

Option B is the correct answer.

India 2017 OECD Economic Survey Strong reforms are boosting

inclusive growth.

Economic growth of around 7½% makes India the fastest-growing

G20 economy.

The acceleration of structural reforms, the move towards a rule-

based policy framework and low commodity prices have provided a

strong growth impetus



8. What is the theme for Technotex 2017 ?

A Textile-Future eroth Sector

B Technical textiles: Towards Future

C Technology and Textiles

D Textile Growth with Technology

E Future of Textile with Technology

Solution

Option B is the correct answer.

Exhibition of Technical Textiles, Technotex India 2017 commences

in Mumbai on 12th April 2017.

The 6th edition of Technotex 2017, an international exhibition and

conference on technical textiles, will take place in Mumbai from

April 12-14.

The theme of this year's conference is 'Advantage India: Emerging

Global Manufacturing Hub for Technical Textiles' and it will chalk

out a roadmap to make India a global manufacturing hub for

technical textiles.



Technotex 2017 conference aims to help the government and

industry to take adequate measures to achieve this goal and attract

international and domestic investments in this sector.

It will also focus on helping to increase the consumption and

production of technical textiles.

The exhibition will create a platform for interacting and

strengthening association of private sector with institutional buyers

such as Central Industrial Security Force, railways, army, NHAI,

navy etc and help them understand institution's requirements and

standards. It will also provide an opportunity to the Indian technical

textile industry to network and interact with stakeholders on several

technical and policy issues.

The trade event is being organised by the Indian ministry of textiles

in association with the Federation of Indian Chambers of Commerce

& Industry (FICCI).



9. ELSS are tax saving mutual fund that you can use to save income tax
income tax of upto Rs 1.50 Lakh under Section 80 C. What does E
stands for in abbrevation ELSS ?

A Engagement

B Enhance

C Enlarge

D Equity

E Equality

Solution

Option D is the correct answer.

ELSS stand for Equity Linked Savings Scheme.

An equity-linked savings scheme or ELSS is a mutual fund class

that offers tax rebate under Section 80C of the Income Tax Act,

1961.

By investing in ELSS, you can claim a tax rebate of up to Rs

1,50,000 a year and save up to Rs 46,800 a year in taxes.

An ELSS is the only kind of mutual fund eligible for tax benefits

under Section 80C.



ELSS funds have a lock-in period of 3 years and invest a majority of

their portfolio in the stock market.



10. An economy is called as secondary economy if the industrial sector
contributes at least ............. of total GDP figures of the country ?

A 40%

B 50%

C 60%

D 90%

E 24%

Solution

Option E is the correct answer.

The secondary sector of the economy includes those economic

sectors that create a finished usable product and hence depend on

primary sector industries for the raw materials. This sector includes

mining, manufacturing and construction.

The secondary sector contributes 24% of the share in Indian

economy.

Industry Sector: includes 'Mining & quarrying', Manufacturing

(Registered & Unregistered), Gas, Electricity, Construction, and
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Water supply.

This is also known as the secondary sector of the economy.

Currently, it is contributing around 29.6 % of the Indian GDP (at

current prices) in 2018-19.
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